S SRV & Associates

Chartered Accountants
INDIA

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SUMIT MATUNGA BUILDERS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

Wo hove anditod tho nooompnnying atnndnlone finnneinl amtements of STMIT MATHNGA RUITLDENRS
PRIVATE LIMITED (the “Company™), which comprise the Bulunce Sheet us ut March 31, 2026, the Stutement
ol Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of’ Cash Flows ended on that date, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “standalone financial statements™),

In our apinion and to the beat of our information and accerding to the cxplanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Acconnting Standards) Rules, 2015, as amended,
("IndAS™) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, the Prolit and total comprehensive income, changes in equity and its cash flows lor the vear ended
on that date.

Basis for Opinion

We conducted our andit of the standalone financial statements in aceordance with the Standards on Auditing ("SA™
s) speciled ander section 1430107 of the Act, Our responsibilides under those Standuards are [urther deseribed in
e Andhors Responsibittiles for the Audivof the Standalone Flnanclal Staements sectlon oF our report, we are
independent of the Company in accordance with the Caode of Lthics issued by the Institute of Chartered
Accountants of India (*ICAI”) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (3) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance ol adequate accounting records in accordance with the provisions of the Act for saleguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
ol appropriate accounting policies: making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance ol adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records. relevant to the preparation and presentation of’
the standalone financial statements that give a true and lair view and are [ree from material misstatement, whether

due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
licable, matters related to going concern and using the going
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concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
Skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Undersectionl43(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whiethier e standalone Mnanclal seuements represent the underlylng transacions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Page 2 of 10




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

b)

¢)

d)

h)

and beliel were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of'the Act.

On the basis of the written representations received from the directors on March 31, 2026 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules,2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements,

The Company has made provision, as required under the applicable law or accounting standards,
[or material foreseeable losses, if any, on long-term contracts including derivative contracts;
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iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company and its subsidiary companies incorporated in India.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B a statement on the matters
specified in paragraphs 3 and 4 of the Order,

For 55 RV & Associates
Chartered Accountants
Firm Reg. No.: 135901W

oo 9 tda”
Vishnu Kant Kabra
Partner

Mem. No.: 403437
Place.: Mumbal

Date.; 28" May, 20206
UDIN.: 26403437TWLTPN4506
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of SUMIT MATUNGA BUILDERS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SUMIT MATUNGA BUILDERS
PRIVATE LIMITED (the *Company™) as of March 31, 2026 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of' internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the account in records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the
standards on Auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial control
over financial reporting included obtaining an understanding of internal financial control over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over linancial reporting includes those policies and procedures that (1) pertain to the maintenance ol records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of’
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financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Finanecial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinivn

[n our opinion, to the best of our information and according (o the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2026, based on the internal
liancial contiul vver Danicial cepoiting ciiterla establlshied By e Company conshderng e esseilil
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

Fors s RV & Associates
Chartered Accountants
Firm Reg. No.: 135901W

Vishnu Kant Kabra
Partner

Mem. No.: 403437
Place.: Mumbai
Date.: 28" May, 2026
UDIN.: 26403437TWLTPN45006
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of SUMIT MATUNGA BUILDERS PRIVATE LIMITED of even date)

iil.

In respect of the Company’s tangible & intangible assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of tangible & intangible assets.

(b) The Company has a program of verification to cover all the items of tangible & intangible assets in a
phased manner which in our opinion, is reasonable having regard to the size of the Company and the nature
ollits assets, Pursuant o the program, certain langible & intangible assels were physically verificd by the
management during the year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification,

(¢) According to the information and explanations given to us, the records examined by us. we report that
company do not hold immovable properties hence this clause is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its property, plant and equipment or intangible
assets or both during the year.

{e) According to information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property ‘I'ransactions Act, 1988 and Rules made thereunder,

(a)  The Company is a Construction company. Accordingly, the Management has conducted Physical
Verilication ol Tnventory al reasonable interval during the year and no material discrepancies between physicul
inventory and honk reeords were notice an physieal verification and the valnation of clasing stock has heen
certified by the management and we have relied on the same. No discrepancies were noticed on verification
between the physical stocks and the book records that were more than 10% in the aggregate of each class of
inventory.

(b)  According to the information and explanations given to us and on the basis of our examination ol the
records of the Company, the Company has been sanctioned construction finance in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets. In our opinion. the
quarterly returns or statements filed by the Company with such banks or financial institutions are in agreement
with the books of accounts of the Company.

The Company has during the year, not made investments in, provided any guarantee or security or granted
any loans or advanees in the nature of loans, secured or unsecured, to companies, firms, Limited Linbility
Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not
applicable.

According to the information and explanation given to us, the company has no loans, investments, guarantecs
or security where provisions of section 185 and 186 of the Companies Act, 2013 are to be complied with.

The company has not accepted deposits during the year and does not have any unclaimed deposits as al
March 31, 2026 and therefore, the provisions of the clause 3 (v) of the Order are not applicable 1o the
Company.
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vi.

The maintenance of cost records has not been specified by the Central Government under section 148(1)
of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

vil. According to the information and explanations given 1o us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident

Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues applicable to it with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six months from
the date they became payable,

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,

vii.

a)

b)

c)

d)

e)

income-tax, sales-tax, Goods and services tax, and any other statutory dues that have not been deposited
with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year,

According to the information and explanations given 1o us and based on examination of the records of the
Company, the Company has not defaulted in repayment of loans or borrowing or in the payment of interest
thereon to any financial institution or bank The Company did not have any loans or borrowings from
government during the year.

According to the information and explanations given to us and on the hasis of onr examination of the records
of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or
government or government authority,

In our opinion and according to the information and explanations given (0 us by the management, term loans
were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us and on an overall examination of the balance sheet
of the Company, we report that no funds raised on short-term basis have been used for long-term purposes by
the Company.

According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures as defined under
the Act.

According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies (as defined under the Act).

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt

instruments) or term loans and hence reporting under clause 3 (x)(a) of the Order is not applicable to the
Company.
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X,

XI1L

xiil.

X1V,

XV.

Xvi,

XViiL

xviii.

Xix.

(b) According to the information and explanations given to us and on the basis of our examination of the
records ol the Company, the Company has not made any preferential allotment or private placement ol shares
or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable.
(a) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no material fraud on the Company by its officers or employees has been noticed or reported
during the year,

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(¢) As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

‘I'he Company 1s not o Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act. 2013 where applicable, for all transactions with the related
parties and the details ol related party transactions have been disclosed in the standalone financial statements
as required hy the applicable Indian acecounting standards,

a) Based on inlormation and explanations provided to us and our audit procedures, in our opinion. the
Company has an internal audit system commensurate with the size and nature of its business.

(b) According to the information & explanation given to us, no internal audit done as its not applicable.

In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or persons connected to its directors and
lieiice provisions ol section 192 of the Compaiiies Act, 2013 are nol applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
144, Accordingly, olause S0evi)(a) of the Urder 19 not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(¢) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies (Reserve
Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

According to the information and explanation given to us, the company has not incurred any cash losses in
financial year and immediately preceding financial year.

There has been no vesignation of the statutory auditors during the year. Accordingly, clause 3(xviii) ol the
Order is not applicable.

In our opinion and according to information and explanation given to us, the company can meet the liability
which are exist as at the balance sheet date when such liabilities are due in the future.
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xX.  According to the Information and explanation given to us, the company has not under obligation of corporate
social responsibility, so there is no amount which remain unspent and need to transfer under special accounts
in accordance with section 135 of the companies Act, 2013. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of
the Order are not applicable.

For S S RV & Associates
Chartered Accountants
Firm Reg. No.: 135901W

\h\'\w\ b N’gﬁ“"'

Vishhu Kant Kabra

Partner

Mem. No.: 403437

Place.: Miumbai

Date.: 28" May, 2026

UDIN.: 26403437 TWLTPN4506
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Sumit Matunga Builders Private Limited

CIN : U45400MH2011PTC213366

Balance sheet at March 31, 2026

All amounts are ¥ in Lakhs unless otherwise stated

Paittetilans Note As at March 31, As at March 31,
No. 2026 2025
Assets
1 |Non-current assets
a. Property, plant and equipment 6 0.03 0.05
b. Investments 7 60.00 -
c. Deferred tax Assets (net) 8 2.40 3.80
62.43 3.86
2 [Current assets
a. Financial Assets - ‘
i. Trade receivables 9 52.25 243.73
iil. Cash and cash equivalents 10 2.78 139.92
iil. Bank balances other than (ii) above 10 919.42 607.31
iv. Other financial assets 11 812.59 5.67
c. Other current assets 12 33.29 45.26
Total current assets 1,820.33 1,041.89
Total assets 1,882.76 1,045.75
Equity and liabilities
Equity
a. Equity share capital 13 1.00 1.00
b. Other equity 14 968.67 978.21
Total Equity 969.67 979.21
Liabilities
1 |Current liabilities
a. Financial liabilities
i. Borrowings 15 857.50 -
il. Trade payables i3 16 - 1.09
iii, Other financial liabilities 17 54.28 48.83
b. Provisions 18 0.35 0.20
. Corrent Lax liabilities (net) 19 - 16.34
d. Other current liabilities 20 0.96 0.08
Total current liabilities 913.09 66.54
Total llabllities 913.09 66.54
Tolal Eyuity and Liabllities 1,882.76 1,045.75
See accompanying notes to the financial statements
For 55 RV and Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No.; 135901
I

\ " hP

CA Vishnu kant Kabrg

Partner

Membership No.: 4034

Place: Mumbai

Dated:28th May,2026

UDIN:26403437TWLTPN4506

Bhushan 5. Nemle
Director

DIN : 00043824




Sumit Matunga Builders Private Limited
CIN : U45400MH2011PTC213366
Statement of profit and loss for the year ended March 31, 2026
All amounts are ¥ in Lakhs unless otherwise stated

Puiiieilaie Note For the year ended For the year ended
No. March 31, 2026 March 31, 2025
| |Revenue from operations 21 - 3,071.84
Il |Other Income 22 72.37 35.15
Il |Total Income (1 + 11) 72.37 3,106.99
IV |Expenses
Purchases - 217.40
Changes ininventorles 23 - 602.44
Cmployee benelils expense 24 4537 153.19
Lonstructions & Development Expensas 25 11.97 1,881.76
Finance Costs 26 14.24 23.19
Depreclation and amortisation expense 6 0.02 3.49
Other expenses 7 2.88 1P
Total expenses (V) 74.59 2,913.24
V  [Profit/(Loss) before tax (111 - 1v) (2.22) 193.75
VI [Tax expenses
Current tax 28 5.92 66.75
Defarred tax 28 1.41 (7.63)
7.33 59.12
VI |Profit/(Loss) for the year (V - V1) (9.54) 134.62
VIl |Other comprehensive income - -
13| Total comprehensive Piufit fur the year (VI + Viii) (9.54) 134.62 |
Edarnings per equity share 30
(1) Hasic (in %) (95.43) 1,346.23
(2) Diluted (in %) (95.43) 1,346.23
See accompanying notes to the financial statements
For § § R V and Assoclates For and on behalf of the Board
Chartered Accountants
Firm Registration lo.: 135901W —
" i
e emgel e —
\ N
CA Vighnu kant Kabra - Mitaram R, Jangid Bhushan S. Nemleka

Partner :
Membership No.: 40343%
Place: Mumbai
Dated:28th May,2026
UDIN:26403437TWLTPNA506

Director

DIN : 00043757

Director

DIN : 00043824




sumit Matunga Builders Private Liﬁ"nited
statement of changes in equity for the year ended March 31, 2026
All amounts are % in Lakhs unless otherwise stated

a.

Equity share capital

(i) Balance at March 31, 2026

Balance at the beginning of the current

Changes in Equity

Restated balance at

Changes in

Balance at the

reporting period Share Capital due to | the beginning of the | equity share end of the
prior period errors current reporting capital during current
period the current reporting
year period
. 1.00 - 1.00
(i) Balance at March 31, 2025
Balance at the beginning of the previous | Changes in Equity | Restated balanceat | Changesin Balance at the

b.

(ii)

reporting period Share Capital due to | the beginning of the | equity share end of the
prior period errors | previous reporting capital during previous
period the previous |  reporting
year period
- 1.00 - 1.00
Other equity
(i) Balance at March 31, 2026
Particulars Reserves & surplus Total
Retained earnings
Balance at the April 1, 2025 978.21 978.21
Changes in accounting policy or prior - -
period errors
Restated balance at the April 1, 2025 978.21 978.21
Profit/(Loss) for the year (9.54) (9.54)
Other comprehensive income - -
Balance at the March 31, 2026 968.67 968.67
Balance at March 31, 2025
Particulars Reserves & surplus Total
- Retained earnings
Balance at the April 1, 2024 843.59 843.59
Changes in accounting policy or prior - -
period errors
Restated balance at the April 1, 2024 843.59 843.59
Profit/(l nas) for tha yEar 134,062 184.82
Other comprehensive income - -
Balance at the March 31, 2025 __978.21 978.21
For SS RV and Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No.: 135901W
\ﬁ\'ﬂ“‘ _.r"'f::d

CA'ishnu kant Ka
Partner
Membership No.:
Place: Mumbai
Dated:28th May,2026
UDIN:26403437TWLTPN4506

Mitaram R. langid
Director
DIN : 00043757

Director
DIN : 00043824




Sumit Matunga Builders Private Limited
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1,

Background Information

Sumit Matunga Builders Private Limited (The Company) was incorporated at Mumbai on
February 20, 2011 under the.prquisions of the Companies Act, 1956 vide Certificate of
Incorporation issued by the Registrar of Companies, Mumbai. The Registered Office of the
Company is B-Wing, Office No-1101, Opp. Reliance office, Express Zone, W.E. Highway,
Malad (east) Mumbai 400097,

The Company is primarily engaged in the business of real estate/real estate development
and incidental services. And it is subsidiary of Sumit Woods Limited.

The standalone financial statements of the Company as on March 31,2026 were approved
and authorised for issue by the Board of Directors on May 28, 2026.

Statement of Compliance with Ind AS

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company
has adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules,
2015, as amended from time to time.

Basis of Preparatinn of Finanrial Statements

The financial staterents have been prepared on accrual basis under the historical cost
convention except for certain financial instruments measured at fair value at the end of each
reporting period as explained in accounting policies below.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to
the nearest lacs, unless otherwise indicated.

Current and Non-Current Classification:
An asset/liahility is rlassified as currant when it satisfics any of the following criteiia.

[ It 1s expected o be realized/ settled, or is intended tor sale or consumption, in the
companies normal operating cycle or

ii. Itis held primarily for the purpose of belng traded or ,

fii. It is expected to be realized/ due to be settled within 12 months after the reporting
date or gz

iv. It is cash or cash equivalent unless it is restricted from being exchanged or used to
sellle a liability for at least 12 months after the reporting date or

v. The Company does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date.

All other assets and liabilities are classified as non- current.

Use of estimates

The preparation of financial statements in conformity with the recognition and
measurement principles of Ind AS requires management of the Company to make
judgments, estimates and assumptions that affect the reported amounts of assets and
liabilities, disclosures including disclosures of contingent assets and contingent liabilities as
at the date of financial statements and the reported amounts of revenues and expenses
during the period. Actual results may differ from these estimates. Estimates and _ut g‘
assumptions are reviewed on an ongoing basis. Revisions to accounting “5_i1;naféﬁ

=\ ks

recognized in the period in which the estimates are revised and in future perfo’@f'whiqh,'&‘rﬁ“

GA
o
e

[ i
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Notes to financial statement for the year ended March 31, 2026

5.1

Key sources of estimation of uncertainty at the date of the financial statements, which may
cause a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, is in respect of: fair valuation of unquoted equity investments, impairment of
financial instruments, impairment of property, plant & equipment, useful lives of property,
plant & equipment, provisions and contingent liabilities and long term retirement benefits.

Significant Accounting policies
Financial Instruments

Classification

Financial assets, other than equity instruments, are subsequently measured at amortised
cost, fair value through other comprehensive income (FVOCI) or fair value through profit or
loss (FVTPL) on the basis of both:

(a) The entity’s business model for managing the financial assets, and

(b) The contractual cash flow characteristics of the financial asset.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or
other comprehensive income. For investments in debt instruments, this will depend on the
business model in which the investment is held.

The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

Measurement B
At initial recognition, the Company measures a financial asset at its fair value plus, in the

case of a financial asset not carried at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition of the finaincial assel. Tidisdcllul Lusls of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost and is not part of a hedging relationship is recognised in profit or loss
when the asset is derecognised or impaired. Interest income from these financial
assets is included in finance income using the effective interest rate method.

* Fair value through other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at
fair value through other comprehensive income (FVOCI). Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative r loss
previously recognised in OCl is reclassified from equity to profit or los
in other gains/ (losses). Interest income from these financial assets i @Elgded in u‘t{ﬁ“
income using the effective interest rate method. ' I
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* Fair value through profit or loss: Assets that do not meet the criteria for amortised
cost or FVOCI are measured at fair value through profit or loss. A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss and is not
part of a hedging relationship is recognised in profit or loss and presented net in the
statement of profit and loss within other gains/(losses) in the period in which it arises.
Interest income from these financial assets is included in other income.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with
its assets carried at amortised cost. For trade receivables only, the Company applies the
simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of financial assets
A financial asset Is derecognised only when
* The Company has transferred the rights to recelve cash flows from the financial asset
or :
* The Company retalns the contractual rights to receive the cash flows of the financial
asset but assumes a contractual obligation to pay the cash flows to one or more
recipients.
Where the entity has transferred an asset, the Company evaluates whether it has
transferred substéntiaily all risks and rewards of ownership of the financial asset. In such
cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the
financial asset, the financial asset is not derecognised. Where the entity has neither
transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial

asset.
Financial Liabilities

All Financial liabilities are measured at amortised cost using effective interest method or fair
value through profit and loss. However, financial liabilities that arise when a transfer of a
financial asset does not qualify for derecognition or when the continuing involvement
approach applies, financial guarantee contracts issued by the Company, and commitments
issued by the Company to provide a loan at below-market interest rate are measured in
accordance with the specific accounting policies set out below.

Financial liahilities at EVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which
Ind AS 103 applies or is held for trading or it is designated as at FVTPL,

A financial liability is classified as held for trading if:

* it has been incurred principally for the purpose of repurchasing it in the near term; or
* on initial recognition it is part of a portfolio of identified financial instr
Company manages together and has a recent actual pattern of short-

or
* it is a derivative that is not designated and effective as a hedging in
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5.2

A financial liability other than a financial liability held for trading or contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103
applies, may be designated as at FVTPL upon initial recognition if:

* such designation eliminates or significantly reduces a measurement or recognition

inconsistency that would otherwise arise;
* the financial liability is managed, and its performance is evaluated on a fair value
basis, in accordance with the Company’s documented risk management or investment

strategy, or
* it forms part of a contract containing one or more embedded derivatives, and Ind AS

109 permits the entire combined contract to be designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in Statement of Profit and Loss. The net gain or loss recognised
in Statement of Profit and Loss incorporates any interest paid on the financial liabllity and is
included in the ‘Other income’ line item.

Gains or losses on financial guaranteed contracts and loan commitments issued by the
Company that are designated by the Company as at fair value through profit or loss are
recognised in Statement of Profit and Loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
mcasured at amortised cusl dl- the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are sihsequently measurad at amortisod cost are
determined based on the effective interest method. Interest expense that is not capitalised
as part of costs of an asset is included in the ‘Finance costs' line item. The effective interast
method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant perind. The effective interest rate is the rate that cxactly
discounts estimated future cash payments (including all fees paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected, life of the financial liability, or (where appropriate) a
shorter period, Lo Lhe nel carrying amount on initial recognition.

Derecognition of financial liahilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. An exchange with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a
substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognised and the consideration
paid and payable is recognised in Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet camprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, th
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short term deposits, as defined above, as they are considered an integral part of the

Company’s cash management.

5.3 Property Plant and Equipment

Recognition and initial measurement

Property, plant and equipment are valued at cost of acquisition or construction less
accumulated depreciation and impairment loss. The Company capitalises all costs relating to
the acquisition, installation and construction of property, plant and equipment. Subsequent
costs are included in the asset’s carrying amount or recognised as separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company. All other repair and maintenance costs arc rccognized
instatemen! al prafit ar lass a5 incurrad.

Subsequent measurement (depreciation and useful lives):

Depreciation is provided on the assets on their original costs up to their nel residual value
estimated at 5% of the original cost, pro-rata to the period of use on the written down value
method, over their estimated useful life. Assets individually costing up to Rs 5,000 are fully

depreciated in the year of purchase.

The residual values, useful lives and method of depreciation are reviewed at the end of each
financial year,

De-recognition:

An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no fiitire erannmic henafits are axpected from its usc
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of Lhe asset) is
recognized in the statement of profit and loss, when the asset is de-recognized.

5.4 Intangible Assets

5.5

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost, if capitalization criteria are met and directly attributable cost of bringing the
asset to its working condition for the intended use.

Subsequent measurement (amortisation):

The cost of capitalized software is arnortized over a period ot 6 years from the date of its

acquisition.

Revenue Recognition
Revenue from real estate development/ sale, maintenance services and project

management services
Revenue is recognised on satisfaction of performance obligation upon transfer of control of
promised products (residential or commercial completed units) or services to customers in
an amount that reflects the consideration the Company expects to receive in exchan

those products or services.
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5.6

The Company satisfies the performance obligation and recognises revenue over time, if one

of the following criteria is met: E

1. The customer simultaneously receives and consumes the benefits provided by the
Company’s performance as the Company performs; or

2. The Company’s performance creates or enhances an asset that the customer controls as
the asset is created or enhanced; or

3. The Company’s performance does not create an asset with an alternative use to the
Company and an entity has an enforceable right to payment for performance completed

to date.

For performance obligations where any one of the above conditions are not met, revenue is
recognised at the point in time at which the performance obligation is satisfied.

In case, revenue is recognised over the time, it is being recognised from the financial year in
which the agreement to sell or any other binding documents containing salient terms of
agreement to sell is executed. In respect of ‘over the period of time’, the revenue is
recognised based on the percentage-of-completion method (‘POC method’) of accounting
with cost of construction incurred (input method) for the respective projects determining
the degree of completion of the performance obligation.

The revenue recognition requires forecasts to be made of total budgeted costs with the
outcomes of underlying construction contracts, which further require assessments and
judgments to be made on changes in work scopes and other payments to the extent they
are probable and they are capable of being reliably measured. In case, where the contract
cost is estimated to exceed total revenues from the contract, the loss is recognised
immediately in the Statement of Profit and Loss.

Rent
Rental Income is recognised on a time proportion basis as per the contractual obligations

agreed with the respective tenant.

Interest L
Interest income from a financial asset is recognised when it is probable that the economic

benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition.

Dividend
Dividend income from investments is recognised when the Company’s right to receive

payment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

Cost of Revenue

Cost of Real estate projects Cost of project, includes cost of land (including cost of
development rights/ land under agreements to purchase), liasoning costs, estimat
evelopment costs, external development charges, borrowing costs, /
idministrative expenses, construction costs and development/ construction m
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is charged to the statement of profit and loss based on the revenue recognised as explained
in policy under revenue recognition, in consonance with the concept of matching costs and
revenue. Final adjustment is made on completion of the specific project.

5.7 Borrowing cost

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying
asset are capitalized during the period of time that is necessary to complete and prepare the
asset for its intended use or sale. A qualifying asset is one that necessarily takes substantial
period of time to get ready for its intended use. All other borrowing costs are charged to the

statement of profit and loss as incurred.

5.8 Inventories:

Inventories comprise of Land and development rights, Construction materials, Work-in-
progress, completed unsold flats/units. These are valued at lower of the cost and net
realisable value.

Land and development rights Land and development rights (including
development cost) are valued at lower of cost
and net realisable value. Costs include land
acquisition cost and initial development cost.
Construction materials Consliuction materlals are valued at cost it the
completed unsold flats/unils in which they will
be incorporated are expected to be sold at or
above cost, else lower of cost and net
realisable value. Cost is determined on a
weighted average basis.
Work=in=progiess (Land/ Real Estate under Work-in-progress is valued at cost if the
dpvelopment) completed unsuld flats/units are expected to
be sold at or above cost otherwise at lower of
cost and net realisable value. Cost Includes
direct expenditure relating to construction
activity (including land cost) and indirect
expenditure (including borrowing costs) during
the construction period to the extent the
expenditure is related to construction or is
L incidental thereto.

Completed unsold flats/units Lower of cost and net realisable value. -

Net realisable value is the estimated selling price in the ordinary course of business less
estimated costs of completion (wherever applicable) and estimated costs necessary to make

the sale.
5.9 Impairment of non - financial assets

The carrying amounts of the Company’s property, plant & equipment and intangible assets
are reviewed at each reporting period to determine whether there is any indication of

] - X
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loss, if any, is recognised in the statement of profit and loss in the period in which
impairment takes place.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of
maney and the risks specific to the asset for which the estimates of future cash flows have

not been adjusted.

Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, however subject to the
increased carrying amount not exceeding the carrying amount that would have been
determined (net of amortisation or depreciation) had no impairment loss been recognised
tor the asset in prior accounting periods. A reversal of a inpdiinent luss Is recognlsed

lninedlacely In profit or loss.

5.10 Employee benefits

5.10.1 Short-term obligations

Liabilities for wages and salaries, including non-monetary benetits that are expected to be
settled wholly within 12 months after the end of the period in which the employees render
the related service are recognised in respect of mployees’ servicas up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities

are settled.

5.10.2 Post-employment obligations

5.11

The Company operates the following post-employment schemes:
(a) defined contribution plan such as provident fund.

Defined contribution plan

The Company pays provident fund contributions to publicly administered provident funds as
per local regulations. The Company has no further payment obligations once the
contributions-have been paid. The contributions are accounted for as defined contribution
plans and the contributions are recognised as employee benefit expense when they are due.
Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available. '

Accounting for provisions, contingent liabilities and contingent assets

Provisions are recognised in the balance sheet when the Company has a present obligation
(legal or constructive) as a result of a past event, which is expected to result in an outflow of
resources embodying economic benefits which can be reliably estimated. Each provision is
based on the best estimate of the expenditure required to settle the present obligation at
the balance sheet date. Where the time value of maney is material, provisions are measured
on a discounted basis. The expense relating to any provision is presented in the statement of
profit and loss net of any reimbursement.

Constructive obligation is an obligation that derives from an entity’s actions w
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- by an established pattern of past practice, published policies or a sufficiently
specific current statement, the entity has indicated to other parties that it will

accept certain responsibilities, and
- asaresult, the entity has created a valid expectation on the part of those other

parties that it will discharge those responsibilities

Contingent liabilities are not recognised in the financial statements. Contingent liabilities are
disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount cannot be made.

5.12 Income tax

Income tox expense compiises bulli curient and deferred tax.

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to he
recovered from or paid to the Laxalion authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting
date where the Company operates and generates taxable income.

Lurrent lax ilemns are recognlsed in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and
catablishes provisivis wheie dppivpildie.

Minimum Altgrnate Tax:

Company has opted for paying Income Tax u/s 115BAA of the Income Tax Act, 1961. The
MAT provisions under Section 115JB shall not be applicable to the company that has
exercised the option referred to under section 115BAA of the Income Tax Act, 1961.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax assets and liabilities are not recognised for:

* temporary differences arising on the initial recognition of assets or liabilities in a
transaction that is not a business combination and that affects neither accounting
nor taxable profit or loss at the time of the transaction;

* temporary differences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Group is able to control the timing of the
reversal of the temporary differences and it is probable that they will not reverse in
the foreseeable future,

The carrying amount of deferred tax assets is reviewed at the end of each reporti .
and reduced to the extent that it is no longer probable that sufficient taxable profits A
2

vailahle to allow all or part of the asset to be recovered.
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5.13

5.14

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Dividends on ordinary shares

The Company recognises a liability to make cash or non-cash distributions to equity holders
of the parent when the distribution is authorised and the distribution is no longer at the
discretion of the Company. As per the corporate laws in India, a distribution is authorised
when it is approved by the shareholders. A corresponding amount is recognised directly in
cquity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair
value remeasurement recognised directly in equity. Upon distribution of non-cash assets,
any difference between the carrying amount of the liability and the carrying amount of the
assets distributed is recognised in tha statament of profit and loss.

Segment reporting

The Company is primarily engaged in the business of building and development of property
and land including group companies, As such the Company’s financial statements are largely
teflectlve of the real estate business and there is nn separate reportable segment.

Puisuanl u ld A3 108 - Operatlng segments, no segment disclosure has been made in
these financial statements, as the Company has only one geographical segment and no other
saparate reportable business segment,

5.15 Onerous contracts

Provisions for oncrous contracly are recagnlsed when the expected hanaeflts to be darivad by
the Company fram a contract are lower Lhan e unavoidable costs of meeling Lthe lulure
obligations under the contract. The provision is measured at the present value of the lower
of the expected cost of terminating the contract and the expected net cost of continuing
with the contract. Belure a provision is established, the Company recognises any Impalrment
loss on the assets associated with that contracl.
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6 Property, plant and equipment

Ty e Cons_tructlon Furfﬂture & Olfﬂce Total
Equipment Fixture Equipment

Deemed Cost
As at March 31, 2024 20.84 0.23 0.65 21.73
Additions 2.72 - = 272
Disposals/ reclassifications (23.56) (0.23) (0.38) (24.17)
As at March 31, 2025 - - 0.28 0.28
Additions - " = =
Disposals/ reclassifications - - - -
As at March 31, 2026 - - 0.28 0.28
Depreciation
As at March 31, 2024 7.93 0.12 0.44 8.50
Depreciation expense for the period 3.38 0.02 0.08 3.49
Eliminated on disposal of assets/ reclassifications (11.32) (0.15) (0.30) (11.76)
As at March 31, 2025 . - 0.22 0.22 |
Depreciation expense for the perlod = - 0.02 0.02
Eliminated on disposal of assets/ reclassifications . - - -
As at March 31, 2026 2 - 0.25 0.25
As at March 31, 2026 - - 0.03 0.03
As at March 31, 2025 - - 0.05 0.05

6.1 There are no impairment losses recognised during the year.
6.2 No borrowing cost was capitalised during the current year and previous year.
6.3 No praperty,plant & equipment have been pledged to secure borrowings of the Company.

b.4 Ihe Lompany does not hold any property (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) whose title deeds are not held in the name of the Company.

6.5 The Company has not revalued its property, plant and equipment as on each reporting period and therefore Schedule 1
disclosure requirements wilh respect to falr value details is not applicable.

G.G There are no capital work-in-progress during each reporting period and therefore Schedule Il disclosure requirements with
respect to fair value details is not applicable,
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7 Investments
As at March 31, 2026 As at March 31, 2025
Holding (%) Amount Helding (%) Amount

Unquated Investments (all fully paid)
Investmants In Limited Liability Partnership firm
I5N Realtors LLP 60%

Fixed Capltal 60.00 -
Investmants in Partnership firm ’ i 60.00 &
Total investments 60,00 =

Aggregate book value of quoted investments
Aggregate market value of quoted investments

Aggregate carrying value of unquoted investments 60.00 -
Aggregate amount of impairment in value of investments :
in subsidiaries

8 Deferred tax llabilities (net)

8.1 Movement in deferred tax balances

As at March 31, 2026
Particulars Recognised In | Recognised In Closing
Opening balance profit and Loss ocl balance
Deferred tax (liabilities)/assets in relation to:
Property, plant and equipment and other 3.B0 (1.41) 2.40
intangible assets A
Borrowings .
Net tax asset/(liabilities) 3.80 (1.41) - 2.40
Az at March 31, 2025
Particulars Recognlsed In | Recognised in Closing
Speningbatanes profit and Loss ocl balance
Deferred tax (llabllities)/assets in relation to:
Property, plant and equipment and other 0.48 3.32 - 3.80
intangible assets
Borrowiings (4.30) 4.30 - -
Net tax asset/(liabllitles) (3.82) 7.63 - 3.80
9 lelﬂ!‘ n“ﬂ“m“ —
Bt AeatMarch 71, | Ac at Marah
L
i 2026 31,2025
Current
Unsernrad, rnnsidarad good 52.2% 24373
Less: Expected credit loss allowanca - -
Total 52.25 243.73

9.1 The average cradit perind Generally ranged from 30 -60 days.

92 The aguing schedule of Trade Neceivables Is as fullows:

As al March 31, 2026
Partlculars’ ' " Nat dug Losa than § 1-2 years 2-3 years =3 years Tatal
months
Undisputed
Considered good 52,25 52.25

Credit impaired
Disputed

Considered pood

Credit impaired

The ageing has been given based on gross trade receivables without considering expected credit loss allowance.

As at Mareh 31, 2025
Particulars Not due NG 1-2 years 2-3 years =3 years Total
months
Undlsputed
- 5.88 184,97 52.89

Considered good

Credit impaired
Disputed
Considered good
Credit impaired




Sumit Matunga Builders Private Limited
Notes forming part of the financial statements
All amounts are % in Lakhs unless otherwise stated

10 Cash and cash equivalents
particulars Asat March 31, | Asat March 31,
2026 2025
Cash and cazh equivalents
Balances with banks
- In current account 2.74 139.92
Cash on hand 0.04 -
Total 2.78 139.92
B. Bank balance other than cash and cash equivalent
In term deposit accounts
- With remaining maturity of less than 12 months but more
than 3 months 919.42 607.31
Total 919.42 607.31
11 Other financlal accat :
Particulars AsatMarrh 31, | asat March 71,
2026 2025
Non-current
Fixed deposits with banks £ -
Currant
Advanivies
- to stafl . 0.10
- to Related Partles 801.41 -
Other receivables 11.18 5:57
Total 812.59 5.67
12 Other current assets
Particulars Asat March 31, | As at March 31,
2026 075
Racaivahle fram Costamars - G5T 24,249 24,49
Trr Enroivabla 1.40 15.86
Prepaid expensus 0.11 1.54
Balances with Government autliuiitlus 1.59 3,57
Total 33,29 45.26
13 Equity share capital
Particulars Asat March 31, | Asat March 31,
2026 2025
Autharised share capital
50,000 Equity shares of % 10/-"each 5.00 5.00
Issued and subscribed capital comprises:
10,000 Equity Shares of ® 10/- each _ 1.00 1.00
Total 1.00 1.00
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13.1 The company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares Is
entitled to one vote per share. in the event of liquidation of the company, the holders of equity share will be entitled to
recgive remaining assets of the company, after distribution of all preferential amounts.The distribution will be in

proportion to the number of equity shares held by the shareholders,

13.2 Detalls of shares held by each shareholder holding more than 5% shares
As at March 31, 2026

Particulars Number of shares| % holding of
held aquity shares
Fully paid equity shares
Sumit Woods Limited ) 8,000 20.00%
Ashish Hendre 2,000 20.00%
As at March 31, 2025

Number of shares| % holding of
: |  held | equityshares |
Fully paid equity shares

8,000 80.00%

Sumit Woods Limited
Ashish Hendre 2,000 20.00%

13.3 A reconcillation of the number of shares outstanding at the beginning and at the end of the reporting perlod,

Units [ Units

10,000 10,000

Equity Shares
As al April 1, 2024
Issued during the period

As at March 31, 2025
Isstied during the period

10,000 | 10,000

As at March 31, 2026 10,000 10,000
10.4 Jhisiclivldlig of piuniviers
As at March 31, 2026
Name of promoter No. of shares % of total shares T shangs during
the year
Sumit Woods Limited 8,000 80% =
Ashish Hendre 2.000 2N% -

As at March 31, 2025

; d
Name of promoter No. of shares % of total shares % ehange during
— the yaai
Sumit Woods Limited 8,000 ¥UN
Ashish Hendre 2,000 20%
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14 Other equity

Partiilais As at March 31, | As at March 31,
2026 2025
Reserves and surplus
Retained earnings 968.67 978.21
Total 968.67 978.21

14.1 Retained earnings
PartiEilais As at March 31, | As at March 31,
2026 2025
Ralance at the heginning of year 978.21 843,59
Profit/(Loss) attributable to owners of the Company (9.54) 134.62
Balance at end of year 968.67 978.21

Retained earnings represents the amount that can be distributed by the Company as dividends

considering the requirements of the Companies Act, 2013

15 Borrowings

peiieilie As at March 31, | As at March 31,
2026 2025
Current
Sacurad Ferrowinge
-Ovurdraft from Bank 857.50 -
857.50 :
15.1 The detalls of security, repayment terms and Interest are as follows:
The terms nf repaymaent of term loans and other loans are stated below:
As at March 31, 2026
Particulars Ny Taimsdt Rate of interest
outstanding repayment
I. ICICI Bank
b) Overdraft Facility
857.50 The applicable

Secured against Current account and Fixed deposit with
ICICI bank ot Sumit Matunga Builders Private Limited
situnted at B/1101, Capiess Rune , Opp Rellaiive G,
Malad (East). Mumbai

rate is 7.60%

15.2 There are no breach of contractual terms of the borrowing during the year ended March 31, 2026 and March 31,

2025.

15.3 Reconciliation of liabilities arising from financing activities
The table below details changes in the Company’s liabilities arising from financing activities, including both cash and

non-cash changes. Liabilities arising from financing activities are those for which cash flows were, or future cash
flows will he, classified in the Company’s statement of cash flows as cash flows from financing activities.

Loans and
loans- from banks

Particulars advances from

; & NBFC
related parties

As at April 1, 2024 540.19 2,091.66
Financing cash flows (540.19) (2,091.66)
Non-cash changes - -
Interest accruals but not paid - -
Accredition of transaction cost
As at March 31, 2025 -
As at April 1, 2025 - .
Financing cash flows 857.50 -
Non-cash changes -
Interest accruals but not paid - -
Accredition of transaction cost - =
As at March 31, 2026 857.50 -
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16 Trade payables

] As at March 31, | As at March 31,
Particulars
2026 2025
Trade payables
Due to micro and small enterprises - 0.32
Due to other than micro and small enterprises - 0.78
Total B 1.09

The average credit period on purchases is 90 days. No interest is charged by the trade
payables.

16.1 Disclosures required under section 22 of the Micro, Small and Medium Enterprises
As at March 31, | As at March 31,
2026 2025
(i) Principal amount remaining unpaid to any - 0.32
supolier as at the end af the arcnunting vear
(i) Interest due thereon remaining unpaid to any ' = %
supplier as at the end of the accounting year
(iii) The amount of interest paid along with the - -
amounts of the payment made to the supplier

bevond the anpainted dav
(iv) The amount of interest due and payable for the -

period of delay in making payment (which have been
paid but beyond the appointed day during the year)
but withaut adding Uhe iileiest spedfed under the
MSMED Act

(v) The amount of interest accrued and remaining - E
unpaid at the end of the accannting year

Particulars

(vi) The amount of further interest due and payable
even in the succeeding year, until such date when
the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23

16.2 The ageing schedule of Trade payable is as follows:
As at March 31, 2025

Outstanding for following periods from due date of
Particulars Not due i o Total
SN 1 1-Zyears | 2-3years | >3 years
year
Undisputaed
MSME - 0.32 - - . 0.32
Others - 0.78 - - - 0.78
Disputed
MSME s 2 5 z 2 i
Cthers - 2 Z - Z a -

213366 /.
—
";' 5

-
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17 Other financial liabllities

Particulars

Current

Employee expanses payable
Other expenses payable

Taotal

As at March 31, 2026| As at March 31,
2025
2,33 1.32
51.45 47.51
54.28 48.83

18 Provisions

Particulars

As at March 31, 2026

As at March 31,
2025

Current
For Expense Payahle

Total

.35

0.20

0.35

0.20

19 Current tax liabilities (net)

Particulars

As at March 31, 2026

As at March 31,
2025

Provision for tax (net)

Tolal

16.34

16.34

20 Other current liabilities

Bhitioutars As at March 31, 2026| As at March 31,
2025
Statutory Liabilities 0.96 0.08
Total } 0.96 0.08
<1 Hevenue trom operations
FOF tha yaar ended For the year
Particulars March 31, 2025 ended March 31,
— 1014
Sale of Units in Projects - 2,947.20
Other operating revenues - 124.64
- 3,071.84
21.1 There was no impairment losses recognised on any contract asset and trade receivables.
21.2 Contract balances
The fallowing table provides infarmation abaut receivables from contracts with customers:
As at March 31, 2026 As at March 31,
2025
Trade receivablas 52,25 243.7%
Contract liabilitles - -

Contract liabilities include amount received from the customer as per the installments stipulated in
the buyer agreement to deliver praperties once the properties are complete and control is
transferred to customers. The balances of these accounts, as disclosed below

during the vear

As at March 31, 2026

As at March 31,
2025

Movement in Contract llahility
Contract liabilities at the beginning of the period
Amount received/adjusted against contract liability

Performance obligations satisfied during the year

429,69

4,036,57
(4,466.26)

Contract liabilities at the end of the period

The Company receives payments from customers based upon contractual billing schedules,
Accounts receivable are recorded when the right to consideration becomes unconditional.

4 TIEE
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22 Other income

23

24

2

2

5

o

: For the year ended | For the year ended
particulary March 31, 2026 March 31, 2025

(a) Interast Income

Interast income earned on financial assets that are not designated as

at fair value through profit or loss:

- Bank deposits (at amortised cost) 59.81 8.80

- Other financial assets carried at amortised cost 12,56 20.50
72.37 29.30

(b). Other non-operating income (net of expenses directly

attributable to such income)

Sundry Balance written off = 5.77

Miscellaneous Income - 0.08

= 5.85
[a+h) 72.37 35,15

Changes In inventories

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
A. Opening stock:
Work-in-Progress - 562.00
Raw Materials - 40.44
B. Closing stock:
Work-in-Progress .
Raw Materials ¥ 5
(A-B) - 602.44
Employee benefits expenses
For the year ended | For the year endad
Particulars March 31, 2026 March 31, 2025
Saldries and Wapges 20.33 10.08
Remuneration to Diractors 24.00 110.00
Contribution to provident and other funds* 0.51 1.28
staff Weltare Expenses 0.53 1.83
45.37 153.19
Constructions & Develupment Expenses )
For the vear ended | For the year endad
Particulars March 31, 2026 March 31, 2025
Slte labour & other contract costs 1.75 A5319
Costs of permissions and other land conversion costs |, 1.90 396.60
Costs of dusign and technical assistanue 4.8/ 260,31
Construction or development overheads 3.35 293.06
Selling & Distribution Expenses - 41.69
Administrative Expenses relating to project 0.10 36.92
11.97 1,881.76

Finance Costs

Far the year ended

For the year ended

Total

Particulars March 31, 2026 March 31, 2025
Interest on loans from banks and financial institutions 9.06
Interest on unsecured loan =
Unwinding of transaction cost -
Other finance costs 5.28
14.34
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27 Other expenses

For the year ended |  For the year ended
Particulars March 31, 2026 March 31, 2025
Audit fees 0.15 0.35
Conveyance 0.05 0.32
Courier, Postage, Telegram Charges - 0.02
Donations - 7.60
Legal Fees & Chargas 0.01 -
ROC charges 0.22 0.12
Professional Fees 0.15 +
Rates and Taxes 0.21 1.0
Xerox, Printing & Stationery 0.28 0.91
Maintenance Charges 1.26 7.56
Sundry Balances Written Off - -
Other Misc epxenses 0.55 12.99
Total 2.88 31.77
27.1 Payments to auditors
. For the year ended | For the year ended
Particulars March 31, 2026 March 31, 2025
a) For audit 0.15 0.35
Total 0.15 0.35

28 Current tax and deferrad tax

%1 Inromo ta roceqnicad in prafit and laas

For the year ended

For the year ended

livvespect ul Luniei yedi UIEIdUUN ana reversal of temporary
diffarences

Tulal

Particulars March 31, 2026 Mareh 31, 2025
Current tax;
In respect of current vear . 66.78
In rarpact of priar vaars 3.82 -
5.92 66.75
Dulerred tax:
1.41 (7.63)

17,67

59,12




Sumit Matunga Builders Private Limited
Notes forming part of the financial statements
Allamounts are T in Lakhs unless otherwise stated

28.2  Reconclliation of income tax expense and the accounting profit multiplied by Company's domestic tax rate:

For the year ended | For the year ended

P
articulnrs March 31, 2026 March 31, 2025
Profit/(Loss) before tax (2.22) 193.75
Income tax expense calculated at 22% plus surcharge 10% & cess 4% X 48.76
l.e, 25.168%
Effects of expenses that are not deductible in determining taxahle
profits 3 - 20.89

Effect of previously unrecognised and unused tax losses
Effact of income that is exempt from taxation -

Effect of expenses deductible In determining taxable profits - (2.91)
Others

Earlier Years Taxos 5.92 (7.63)
WetRrran Lol reragnned duciog Hhe peidonl 141 .
Income tax expense recognised In profit or loss 7.33 59.12
Nota:

In pursuance of Section 115BAA of the Income Tax Acr, 1961 announced by the Government of India throngh
Tavatlin Fawie (Amandmant) Wrdinanoo, dU10, the Campany has an ficeucsble uptiun of slifuig W Iuwel Lk 1die

and simultaneously forgo certain tax incentivas including loss of accumulatad MAT eradit, The Campany has
axercisad this option to avail lower tax rate benefit.

I Laa rale used lur March 31, 2026 and March 41, 2025, in reconciliations above is the corporate tax rate of 22% &
22% respectively (plus surcharge and cess as applicable) on taxable profits under Income Tax Act, 1961. Effective tax
rate for current year is 25.168%

28.3 The Company does not have any transaction that were nat recarded in the books of accounts and were surrendered
or disclosed in the Income tax assessments under the Income Tax Act, 1961

23 Contingent Liabilities (to the extent not provided for):
There are nu conlingent llabllity as on March 31, 2026 and March 31, 2025,

30 Farning per share

Faor tha yaar andad For tha yoar andad |
Particulars Mareh 31, 2026 March 31, 2025
Profit/(loss) attributable to Equity shareholders (9.54) 134.62
Weighted average number of Ordinary shares for computing - Basic 10,000 10,000
and Diluted earnings per share
Nominal value per share (Rs.) 10 10
Basic and Diluted (Rupees) (95.43) 1,346.23

There have been no transactions involving ardinary shares or potential ordinary shares between the reporting date
and the date of the completion of these financial statements which would require the restatement of EPS.

31 Segment information
In line with the provisions of Ind AS 108 - Operating segments and basis the review of operations being done by the
board and the management, the operations of the Company fall under colonization and real estate business, which
is considered to be the only reportable segment.

31.1 Information about revenue from external customers In various geographical areas
The Company is operating in India which is considered as a single geographical segment.

31.2 Information about major customers
Company derives its major revenues from construction and development of real estate projects and its customers
are wide spread.

32 Employee benefit plans
The Company makes Provident Fund contributions which are defined contribution plans, for qualifying employees.
Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund t
benefits. The Company recognised Rs. 1.28 Lakhs (Previous Year ended 31 March, 2024: Rs. 1.58 Lakhs) for Provi
Fund contributions & MLWEF, in the Statement of Profit and Loss. The contributions payable to these plans b
Company are at rates specified in the rules of the schemas.
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33 Financial instruments

33.1 Capital management
The Company manages its capital to ensure that it will be able to continue as golng concern while maximising the

return to stakeholders through the optimisation of the debt and equity balance. The capital structure of the
Company consists of net debt offset by cash and bank balances and total equity of the Company.

Gearing ratio

The gearing ratio at end of the reparting period was as follows.

As at March 31, As at March 31, 2025

Particulars

2026
Deht 857.50 -
Cash and bank balances 922.20 747,23
Net debt (64.70) (747.23)
Total equity 969.67 979 71
[Net debt to equity ratio (0.07) (0.76)

33.2 Categories of financial instruments:
BT ) As at March 31, As at March 31, 2025
2026

Financial assets

Measured at amortised cost

Trade raceivables 52.25 243.73

Cash and cash equivalents 922.20 747.23

Other financial assets . i B12.59 " 5.67

Financial llabilities

Measured at amortised cost

Borrowings #57.50 =

Trade payables = 1.09
51 7% 1%.83

Other financial liabilities

33.3 Financial risk management objectives

The company monitors and manages the financial risks to the operations of the Company. These risks Include market
risl, eredit risk, interest risk and llquidity risk,

A, Cradit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to
the Company, The Carnpnny' has adopted a policy of only dealing with craditwarthy counterparties, as a means of
mitigating the risk of tinancial loss trom defaults. The Company uses its own trading records Lo rale ils majui
customers. [he Lompany's exposure to tinancial loss trom defaults are cantinuously maonitored,

Trade receivables consist of a large number of customers, spread across various geographical areas. Ongoing credit
evaluation is performed on the financlal condition of accounts receivable,

B. Liquidity risk
Liquidity risk refers to insufficiency of funds to meet the financial obligations. Liquidity Risk Management Implies

maintenance of sufficient cash to meet obligations when due.
The Company eantinuously monitoring forecast and actual cash flows, and by assessing the maturity profile

financlal assets and liabllities.
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Maturities of financial liabilities
Table showing maturity profile of non-derivative financial liahilities:

Barticul As at March 31, | Asat March 31,
articulars 2026 2025

From 1 -5 years
Borrowings 857.50 -
Upto One year
Borrowings 857.50 -
Trade payahles ‘ 1.09
Other financial liabilities 54.28 48.83

The above table details the Company’s remaining contractual maturity for its non-derivative financial liabilities with
agreed repayment periods. The amount disclosed in the tables have been drawn up based on the undiscounted
cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The
contractual maturity is based on the earliest date on which the Company may be required to pay.

C. Market risk
The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

prices. Market risk comprises of currency risk and interest rate risk. In the normal course of business and in
accordance with our policies. we manage these risks through a variety of strategies.

i). Currency risk
The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign

exchange rates. The Company is domiciled in India and has its revenues and other major transactions in its

functional currency i.e. INR. Accordingly the Company Is not exposed to any currency risk.

ii). Interest rate risk

The risk that the fair value or future cash flows of a tinancial instrument will fluctuate

interest rates.

because of changes in market

he Company has borrowed Tunds [uating inlerest rate

Baitlciilans As at March 31, | Asat March 31,
2026 2025

Floating rate borrowing

Term loans- from banks &NBFC 857.50 "

Total Borrowings 857.50 -

Interest rate sensitivity

A change of 1% in interest rates horrowing would have following impact on profit before tax

Particulars As at March 31, | AsatMarch 31,
2026 2025

1% increase in interest rate — Effect on profit before tax (8.57) -

1% decrease In interest rate — Effect on profit before tax 8.58 -

34 Fair Value Measurement

34.1 Fair value of financial assets and financial liabilities that are measured at amortised cost:
The management assessed that fair value of cash and cash equivalents, trade receivables,
financial assets and liabilities approximate their carrying amounts largely due to the sh

instruments.
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35 Related parties transactions

35.1 Names of the related parties and related party relationships

Particulars

Relations

hip as at

March 31, 2026

March 31, 2025

Sumit Woods Limited
JSN Realtors LLP

Mitaram Jangid

Bhushan Nemlekar

Ashish Handre

Kavita Nemlekar

Aparna Hendre

Rulian Tejuid

Mitasu Realty LLP

Mitasu woods Pvt Itd
Mitasu Developers Pyt Ltd

Homesync Real Estate Advisory Pyt Ltd

Deepak Ramlal Jangid
Deepak & Company

Sumit Developers

Holding Company
Limited Liability
Partnership firm
Director

Director

Director

Relative of Director
Relative of Director
Kelalive vl Deslgnated
Partner in LLP In which
Holding Co. interested
Entity where Director is
interested

Entity where Director is
inleresled

Entity where Director is
literesied

Subsidiary of Holding
company

Relative of Director
Entity where relative of
Director is interested
Partnership firm where
diractor 16 introston

Holding Company

Director

Director

Direclor

Relative of Director
Relative of Director
Relatlve of Lesignated
Partner in LLP in which
Holding Co. interested
Entity where Director is
interested

Entity where Director is
Interested

Entity where Director is
interested

Subsidiary of Holding
company

Relative of Director

Partnership firm where
direrkar inintresteel

35.2 Details of related party transactions

As at March 31, 2025

Mitasu Develoeprs Pyt Ltd

Particulars As at March 31, 2026

Remunaration To Direclor
Ashiish Hendre 24.00 S0.00
Bhushan Nemlekar - 30.00
Mitaram Jangid - 30.00
Goods Purchased/Services Received
Mitasu Realty LLP - 3.66
Aparna Hendre - 6.50
Rohan Tejura 1.26 7.56
Mitasu woods Pyt Itd - 9.90
Homesync Real Estate Advisory Pyt Ltd - 15.76
Deepak & Company - 18.27
Sumit Woods Limited 0.26 30.00
Sumit Developers - 75.00
Loan received/ (repaid) (Net)
Ashish Hendre = (18)
Loan given / (received back)
Sumit Woods Limited 385.20 (2.05)
JSN Realtors LLP 416.21 -
Mitasu Develoeprs Pvt Ltd . 12.00
Interest Paid
Ashish Hendre - 1.20
Sumit Waoods Limited - 0.85
Interest Received
Sumit Waads Limited 3.67 12,59

- 0.90
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35.3 Details of related party closing balances

Particulars As at March 31, 2026 As at March 31, 2025
Remunaration Payable
Ashish Hendre 1,30
Trade Payable
Rohan Tejura 0.62
Loan Given
JSN Realtors LLP 416.21 -
Sumit Woods Limited 385.20 -

35.4 Compensation of key manage'rnent personnel

The remuneration of directars and ather members of key management personnel diring the year was as

follows:

Particulars

As at March 31, 2026

As at March 31, 2025

Short-term benefits
Post-employment henefits
Other long-term benefits
Termination benefits
sitting fees

24.00

110.00




